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Monetary policy in the Republic of Azerbaijan 
Summary 

The monetary policy of the CBA, in our opinion, should not be limited only to maintaining the purchasing 
power and the rate of manat. The classic version is more suitable for countries with stable market economies. 
But experience shows that even in those countries in which capitalism has developed over the centuries, ate-
mpts are being made to expand the influence of central banks on socio-economic processes. Given the specif-
ics of the transition economy in Azerbaijan and the complexity of the tasks that the government solves, it 



ELM   (beyn lxalq elmi jurnal) 2020 05/54                                                                                                     ISSN 2663  4619 
   /     political sciences     /       

 

106 

would be possible to make appropriate changes to the current legislation so that the CBA harmonizes the 
needs of the formation of the money supply with the needs of the real economy, that is, monetary policy 
should ensure economic growth. 
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